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Pune: The $35 billion invest
mentfromJapanwill boostin-
frastructure sector and bring
high technology in sectors
across the Indian industry,
particularly defence manu-
facturing, Bharat Forse Lid
chairman Baba Kalyvani said
on Tuesday.

Kalyani, who is heading
thedelegation of Indian busi-
nessmen to Japan with the
Prime Minister, told TOIover
thephonefromTokyothatNa-
rendra Modi has ensured Ja-
panese investors that India
would do everything to facili-
tate their investment in the
country.

“Infrastructure and de-
fence cooperation areperhaps
the topmostheneficiary areas
of the forthcoming Invest
ments. The government's ear-
lier announcement about in-
creasing level of foreign
direct investment in sectors
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such as railways and defence
has already created a favoura-
ble background,” hesaid. The
Japanese investment would
ensure inflow of high technol-
ogy into the country, which
will help strengthen many
sectors, he added.
Underlining the signifi-
cance of the PM's announce-
mentaboutsetting upaJapan-
specific official group within
Indian administration, Ka-
Iyani said this would help fa-
cilitate speedy decisions and
implementation of wvarious

projects in which Japan's gov-
ernment or investors would
wanttoengage.

“Japanese are wary about
certain peculiarities about
the Indian setup such as pro-
cedural delay and red tape.
The PM’s intentions behind
creating such a group will be
followed by a functional effi-
cient mechanism to achieve
the intended result,” he said.

Kalyani said Japan has
shown keen interest in speedy
completion of the $80-billion
Delhi Mumbai Industrial Cor-
ridor plan. There is also a
marked interest in the pro-
posed Bangalore Chennai in-
dustrial corridor, he asserted.

Adani Group chairman
Gautam Adani, Sunil Bharti
Mittal of Bharti Enterprises,
Essar Group head Shashi
Ruia, Wipro chairman Azim
Premji and ICICI Bank chief
executive Chanda Kochhar
are among the industrialists
whoarepartof theIndiandel-
egation to Japan.




