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ICICI BANK, K. Kamsth | TCS, s. Ramadersi

2006: Ranked 4th i : 2006: Ranked 5th
2004: Ranked 5th 2004: Ranked 13th

What triggered the fall, and what happens next
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Tata Matore 12068 [ 1750 | 1700 | 17e.e | 1788 | 1880 | 1840 | 17000
Mahincra & Mahindra 11863 | 1750 | 1683 | 189.6 | 1688 | 189.3 | 1683 | 1642
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RN Moruti Udyeq 180 | 1708 | 1607 | 1832 | 1622 | 1749 | 1678 | 1678
4 T Baja) Auso 10880 | 186.4 | 1888 | 1425 | 1925 | 1722 | 1307 | 14pa
CIEN Hore Honda Mators 10508 | 158.0 | 160.0 | 1451 | 1451 | 1514 | 1454 | 1480
(N Hyundal Motor india 8398 | 1212 | 1464 | 1131 | 1139 [ 1670 | 1072 | 1488
7 [l VS Mator Ca, 899.9 | 1350 | 1440 1200 [ 1200 | 1280 | 1300 | 1229

Ferd Indla 798.1 | 1121 [ 160 980 | 980 | 1200 | 1240 | 1270
Aahok Leyland 7840 | 1061 | 1050 | 1280 | 1280 | 107.0 | 1080 | 1040
Toyota Kirloshar Molors 7639 | 1140 | 1000 810 | 1.0 | 1290 | 1200 | 1180
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1 Bharat Forge 11614 | 1800 | 1771 [ 1321 | 1321 | 1771 | 1608 | 1811 |
2 Sundram Fastansans 11048 | 1850 | 161.9 [ 1460 | 1480 | 1831 | 1489 [ 1819
] M Lucas-TvS _ oS | 1620 | 1B30 | 1240 | 1240 | 9ETGO | 1604 | 15200 |
4 4 WG 0211 | 1300 | 1450 | 113.0 | 1120 | 1338 | 1334 | 1520
5 Matar Indussries Co. (MECOY BivA | 1370 | 1440 | TIER2 | 1362 | 1270 | 1210 | 1158

Dalphi Indla 7734 | 1378 | 1168 | 850 | 850 | 1008 | 1338 | 1149
| Motherson Sumi Systems 8914 | 985 | £69 | 750 | 750 | G20 | 7RO | BES
gl Brakes india 5552 | 800 | 860 | E2.0 | 690 | BS0 | 74D | B2
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1 il Stale Bank of india 25378 | 343.2 | 38000 | 3784 | 3764 | 34891 | 3560 | as4s
) | HOFC Bark 24238 | 7B | D560 | aT1A | 3715 | 3379 | 3320 | B07.1 |
BN Ciibank = 2 18663 | 301.2 | 2002 | 2162 | 219.2 | 2775 | 2490 | 3112
B3 ICICI Bark 3 17571 | 2803 | 2811 | 3880 | 2869 | 2500 | 2320 | 2330 |
N8 Puriab Wasanal Bank 11663 | 1881 | 1781 | 1820 | 1820 | 1411 | 1560 | 1608
(LGB UTi Bank 10208 | 1690 | 1529 | 1300 | 1300 | 1888 | 1380 | 1300
10788 | 1729 | 147.0 | 1088 | 1065 | 1540 | 1460 | 1820

LHA Koink Mahindm Bank

@l Honghong & Shanghai Bartking Corp.
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1BM Diaksn’ 3500 | 610 | 460 | 600 | 600 | 420 | 450 | 3A0

[l MsourcE® 2085 | aa0 | 50.2| 950 | 350 | 400 | 444 | aan |
IGH WHS Group 200 | 510 | s00| 290 | Jao | 440 | 340 | amo
CICGA S.therand Technclogies 2400 | 410 | 420 200 | 280 | 410 | @00 | 300
10 il EXL Sordces 1870 | 300 | 280| 270 | 270 | 260 | 260 | 230
FAST-MOVING CONSUMER GOODS
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BUEENRRN Hncuslan Lever 2149.2 | 3122 | 3357 | 2744 | 2744 | 3182 | 3068 | 2278
2 mG 1,787 | 2675 | 2753 | 2528 | 2528 | 2458 | 2513 | 2673
Hesstia Incia 14878 | 2130 | 2380 | 1773 [ 1773 | m2B | 2220 | 2865
BEN GCMMF (Amul) = _ 14541 | 2577 | 3103 | 1708 | 1708 | 2604 | 18006 | 2046 |

TN Cobur inda 13316 | 2049 | 2022 | 1740 | 1740 | 2136 | 1711 | 1918
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We give respect where ity due

hevond the

One of the early globalisers, Bharat Forge mahn it to the top of the list.

11°C

READ MY MOVES: Bharat
Forge CMD Baba Kalyani |s
reaping the bonofits of
catching the globallsatlon
iraln early



ANCILLARIES

T'S a sector that heralded India’s mano-

facturing revivel, It's a sector whene cven

the smaller plavers have a plan to go

global, It's a sector that’s got venture

capitakists all agog. It's also the sector

where Baba Ealyani's word {5 gospel these days, Any
surprises that Bharat Forge is on topt

The rensons behind Bharat Forge's rise to the top—

[ waas ranked thied inthe previoos survey —lic outside

India's borders. In the last five years, it has done five

deals worth aroumnd 5115 milllon, globally. Today [t is

the world's second langest automobile forgings com-

pany, with @ stated ambition to be the largest soon, as

Kalyank chalrman and managing director of the com-

pang pas e [Germeny's Thyssenkrupp ks the largest. |
‘atthe mement] Moreover, be has been advocating the |

peth of dual shoring for the Indian auto ancillary sec-
1og— buy companies or even arder books abroad and
redocate some of the manufacturing back to India
ywhilekeeping the rest overseas. Its an approach he has
_mastered. Litde wonder -
- Bhamt Fooge ranks ahead  JETOTR IS
| ofitspeersin rwo parame- |
-lltm Innovativeneas’
and gobalisation
While Bhamt Forpe
arad Kakymnd are shewhy gni-
uing the kind of aura that
Infosys and N.R. Nasayana
Munthy enjoy 1o [T the bs-
dustry isn't about them
oaly, Prior ta the ascend.-
ancy of Bharat Forge, ano-
ther company, along with
[es CECY wis consbdered samewhat loonde — Sundrm
Fasteniors 1t was ranked Mo 1 inthelast survey and thia
timse round has been dislodped to the second positon.
Vet incustry watchers angue that Sundram hasn't
of late been displaying the kind of well-thought-out
agpression that some of the other plavers are shonving
an has, theredore, stippoed in the perception mnkings.
Afverall, thie previous year or two have boen mostly
about deals that Indian auto-ancillary companies
have struck around the globe, Tata Technologies
plekad up UES Ineat Indernational for 295 million,
Ucal Fusl Systems picked up Amter Precisionin the US

for 528 million, Sona Koyo bought 21 par eent of Puli |

Autotech (France] fior % 6,15 million and so on.

In all this spate of cross border M&As, besides
Bharat Forge, the one siler cormpany that bas demon=
strated plenity of aggression ks Amtek Auto, makes of
auita componizns that are used in engine, transmis-
sion angl suspansion systems. This will be a company
o witdch ou o i the futune,

Yo, Ave vears ago, very few could have predicied
the kind of growth that the sector s showing,
The Indian awto ancillary industry was bom in the
early 19805, shortly after Maruti Suzuki set up shop
hene, But it was only in the late 1990s that the industry
| was confident enowgh to take on the world. Years of
working with world class car makers (GM, Ford,
| Hyundal, Toyots, DaimlerChrysber, ete.) helped auto

component compenies sharpen thelr enginesring and
| design skills. Those, along with relatively cheap manu-
| facturing costs, have come together to create an al-
| most unbeatahle combinaton,

According to estimates by the Automotive Compa-
nent Menufacturers Assoclation (ACMA), domestic
production increased by 17 per cent ln 2006-06 (o $10
billion. This marks an almost Ave-fold Increase in the
| last decade ($2.4 billion in 1957). Exports have grown

impressively by 30 per cent to $1.8 billion this year. Its
share as a percentage of total output has risen from
129 per cent In 2001-02 to 18 per cent this vear.

It is estmated that the
Indian auto components
industry will invest about
£1 billion towards rmmp-
ing up capacities and ac-
quirdng newer technolo-
ghes every year for the nest
10vears.

Riding on the buoya-
ney in the industry and o
study by MeKinsey & Ca.,
ACMA has et an export
target of $20 billion- 25 bil-

- lion by 2015,
| Companies such as Fond, General Motors, Fintand
DabmlarChrysler are already eourcing significant val-
umes of aute compaonents from India every year

Bharat Forpes s parhaps somewhat represeqitative
of how the sector has evolwed. It began its export drive
argund 10 years ago, The natural progression was, as
Ealyani puis i, "how do vou glelsalise vour company”,

“Weldentified for oursetves three markets — Morth
America, Burope and Asia. And while we said we must
have a footprint in each, there must be a bipger em-
| phiasis on Europe, In our business, all the technology
| development happens in Europe, We wanted to be
| plugged in to the high-end auto business circuit and
| thats reallywiny we focussed on Enrope,” says Kalyani.

But the one curdous thing is that autoe-compsonent

| manufacturers still arent cutting the mustard when it
| comes to the overall rankings. Bharat Forge, the first
auto-component company on the overall rankings,
dobuts at Mo 38, |
[yl
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