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Bharat Forge in acquisition mode

BHARAT FORGE (BFL).the
tligship company ot the over 81
bilhon Kalyani Group, recently
announced the acquisition of
CDP Alunminiumeechnik GmbH
& Co KG (CDHPAT).

CDPAT belongs to the
renowned CDP group and 15 a
significant plaver in Europe in the
arca of aluminium forged compo-
nents used in passenger cars and
other automonve applications,

Bharat Forge has acquired 100
percent ownership interest in
CDP AT inan all-cash deal. The
acquisinon marks the entry of the
company into the hi-end and fast
growing aluminium auto-compo-
nent busimess, CDP AT customers
melude major automobile manu-
fwctarers such as BMW, Auds,
Volkswagen, Ford, eee.

Thisis the company'ssecond
acquisiion in Germany atter
CDP Bharat Forge GmbH,
where the sales and profitability
saw significant improvement after
bemng taken over by BFL. The
acquisinon strengthens the com-
pany's position in the chassis
component business.

The mransaction was concluded

Bharat Forge’s outstanding export efforts get a pat in the back for Baba Kalyani.

at the enterprise value of 6.30 mil-
hon curos This s funded by way
of cquity of 380 million curos and
non-recourse debt of 2.50 million
curos, Qur of the total equity, 2
mulhion curos will be conwributed
by BEL m phased manner over six
months, and the balance will be
cantributed out of the internal
casly aceruals of CDP Bharat
Forge GmbH and CDPAT.
Charman and managing direc-
tor. Bharat Forge, BN Kalyani said,
"The acquisiion is an important

part of BEL's Tong term business
strategy. e marks the entry of the
company into the aluminium
auto-component business."
"The acquisidon will
signiticantly strengthen the com-
pany's position in the global pas-
senger carand chassis component
business and 1s a step towards
attaining global leadership. CDP
AT will enhance BFL's product
range and technical capabilicies, in
both steel and aluminium,”
he added.



