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Management Discussion & Analysis

(Source: IMF World Economic Outlook, January 2023)

ECONOMIC REVIEW
Global Economy

Outlook

Indian Economy

Outlook

(Source: IMF World Economic Outlook January 2023, Union 

BUSINESS ENVIRONMENT
Automobile Business
Global Automotive Industry
Overview

Outlook
Global Economy (%)

2022 2023

Advanced Economies(%)

2022 2023

Emerging Market and 
Developing Economies (%)

2022 2023

Growth Projection

Despite the macroeconomic 
headwinds, the outlook  
for the global automotive  
industry is positive with 
some vulnerability  
in near-term.
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Company Review of the Exports Auto Market

Commercial Vehicles (CV)

` `

Passenger Vehicles (PV)

`

Indian Automotive Industry
Overview

Outlook

`

Company Review of the Domestic Auto Market
Commercial Vehicles

`

Passenger Vehicles

`

 

Industrial Business

o

`

Company Review of the Industrial Segment

`

`

to `

JS Autocast

71% 13%
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Overseas Business

`

Subsidiary revenue
(` Million)

Overseas 
manufacturing 
operations

FY 2022-23 FY 2021-22  
(15 months)

Total 42,785 40,641

Defence Business

`

`

`

`

Aerospace Business

The plants of both JSA 
and ISML are good quality 
assets, powered by the 
latest technology and 
complemented with a 
large captive land bank.
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FINANCIAL REVIEW
STANDALONE

(` in Million)
Particulars FY 2022-23 FY 2021-22 % Change

Other Income

(` in Million)
Particulars March 31, 2023 March 31, 2022

`

`

` `

`

E-Mobility Business

925
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Key Financial Ratios
 

Particulars FY 2022-23 FY 2021-22 % Change Reasons for Change

CONSOLIDATED

(` in Million)
Particulars FY 2022-23 FY 2021-22 % Change

Other Income

HUMAN RESOURCES

INFORMATION TECHNOLOGY

Analysis of Consolidated Balance Sheet Statement 
(` in Million)

Particulars March 31, 2023 March 31, 2022

`

`
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CORPORATE SOCIAL RESPONSIBILITY

3

Under Skill Development

Health Initiative

Educational Initiative

through Pratham Pune Education Foundation 

Women Empowerment

Sports Initiative

Amity CSR Award 2022

We have received following awards for our CSR 
Initiatives and efforts

Best CSR Project Award 2023
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Board’s Report

To the Members,

Your Directors have pleasure in presenting the 62nd (Sixty Second) Annual Report on the business and operations 

1.  Financial Highlights 

In ` 

 Standalone Consolidated

Particulars 31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22

Total Income 77,232.08 64,221.14 130,831.16 106,569.78

Exports Revenue 44,502.75 36,620.65 95,345.27 78,064.18

Exceptional item
14,229.60 13,641.40 9,061.74 13,211.29

and Joint Venture
- -

Add/(Less): Exceptional item (402.13) 318.03 (457.91) 924.05

Current Tax 

Deferred Tax

10,454.74 10,778.03 5,083.87 10,770.61

- -

holders of parent

Items of other Comprehensive Income for 

Total 10,732.08 12,478.80 5,763.22 12,707.03

Tax on above dividend - - - -

Tax on above dividend - - - -

Transfer to General Reserve - - - -

Surplus retained in the Statement of 

Board’s Report

Annual Report 2022-23
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RISK MANAGEMENT

Risks

Opportunities

chain into India

Threats

Page 27

Internal Control Systems and their Adequacy


